
Retailers Are Encouraged
Bv Increased Activity

Losses of First Half of Year Offset by
(¿ain* in Recent Months: Merchante1

Outlook Is Mon- Hopeful
By Harry F. Baker

WITH * kUadily increasing trade in the Utter part '. cul¬

minating in a pre-holiday volume of bu»ino»* that in nu>< cases

broke all previous records, retail' ally the executive» of

the larger department »tore», are hiking fanra much more

optimum than wti apparent at the r-eeinnin.'
Losses in tfca first h;. |*iiM in

the la»t »iv m»nth«, and mo*t of the lai uns in the

rolume of sale«, compared with 1021. The growth
last year closely parallels the sain in teeners', business, adding f

strength to tha use of comparative »ale» volume at ratai] and a general
busiriCM barometer.

Retail trad« In general entered 132

with many misgivings. There wa

much unemployment, which reduce
¦urrhMinf power ir 'lie industrial «ec

tlons. coupled with low price» for farr
product! which prevented the j-ri.'u!

? Mît ¡or.« from f*oing much buyini
e two factors orwrr»ted again»t «t>;

increase In demand for goods
sir months of the year. Durini

that period, according to leading retail
«bjert of the rr.erohan

was to obtain good« of a low enougl
price to coma within the buying rang*
of the hulk of his customers. It was a'
that tima that much "cheap" or in
ferior quality men htr.dUe was pro
duced and distributed to the public. Ir
the later months, however, th"
tion changad ronsiderab:
there was no return to profligate 01

extravagant «pending, there w»* an

inrreane in the demrnd for
quality goods and a dropping off

»nrl for goodi at a low price re¬

gardless of quality. This chan?
uation did not relievo the merchant to
any great extent, it la said, as his task
than became ono of finding goods of
quality at a prie* rang« that would
plcasa hie customers.

Still Hare Problem»
Although employment and

price« for farm products bl
erea«r-d Ik bii
eral public, retailers feel that many

»trew the eou---
j he .Mem confronting *he

»ftjlnf to the hca
leading fifth Avenue department
.t-T- f price«.
"Wholesale prices," he said, "have

ng since last fall,
while retail price« have not yet taken
an upward trend, except in a few in-

eta. But before we are fa]
retail prices -will

g merchandise Is. bound to show
an Increase in price <>\er fall merchan-
i|i«e. How aril I He consumer view this
increaae in pr.ee* I don't know, and I
doubt if any other retailer ha« firm

HI on the subject. We hope
that the fairly liberal attitude cli«-
played by our customer« during the
holiday shopping season will continue.
< ertainly »a feel, from the result« in
Decniber, that '.ne pjblie app¡.
ha« plenty of money to spend. Ol
other hand, there are evidence« that

mood to pey
. ' il itdvaiice* for merchandise. At
11, w!'h the usiial 'white «ale»'

and clearance «ales m progress, we

merchante are educating our custom¬
er« to a li of price» for tha
time being."
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Several other »tore
Bf the outlook for 1î>

the opinion that r»mp»!itn
cream- iintMid

v ill be made by mer-
rsntile cor,

doing busine«-. ..Overhead hat become
the great bug-a-hoo of the retail trade,"
said one of thf^i. "We all know that
our coat of doir.f aas not de-
rrraied in proportion to the r

merchíndi«». All of un are earnestly
.g toward catting down our salf«

ing .. out at tli<- same tune
¦g down on the q

of our »ervice to the public. 'I
eentljr announced formation
of atore» for resesrch pu-i
Ktraw iti the wind pointing the dire*

..trie« will b< effa

to off-
dise M
the full affi
eral

Another
the

,-indi.«e durinjr tl
re* fashion» h.v
three ti:ne- :iv rapidly n<-
times, for
latiri-

.Je < hargr
laying of haying until
when the 1-1,1 turner

in order to t.'.
Tant minute »t\
layed buying brinrr«
this market c!o«e t-i ti
price» naturally stiffen in -

AI«", when ¡>rw l'ai
born the old aafl die. arith the
that large pro'- reduction* mil
made in order ta ¿nod». No
»olution t"
fared a» et. ii
notably she««, retailer» hart
ityls rnni! ifer with manu¬
facturer» ¡n an eff' ¦. 1 i 7. -

but little along th
been srcompliahed.

Improvement
Will Be Less
Rapid in '23

<< eel lauert fren» l'a«e Keen

Improvement w.ll take place as we

(rs'lukllv <

>n. While th.
farr t is r-ellitiy

emití growing and other f«rtnrr-<
| their purchasing power jrreatly

lurtsileri l»\ ->ie disparity between the
« which their pro.luct hniiK*- nnd

the price» they lire obliged to W
their purchases. They find themselves
m Ikt uncomfortable Mtuation result-

inp ';iCt tliat the pr
.terna-

tional condition«, while I
buy m re

by Ike high wage levels eatab
by highly organized but unititelligent-
ly led U'
The solution here II difficult. It

serin« !o be the opinion of tlir best
anlhoritie» that the general STSgi
can ight Tomer at present,

. re «pp.ar.« to be
if in prospect for the farmer

i from tbl prooofitI thli »
"

ter inditiou« an
adj.
of

on¡:
tbeadju»!

war i ¡hin th.. eeweral
. rapid changes in laV

of
fun
»un

a wnole »hile the farmer is in hn
present >.
Another problem i» the are

state of our foreign trade
true that our foreign trade i» even ir
prosperous time» small compared »iti

lome«tic trade, it« importance il
far greater than its comparad
unie would indicate. A business ma)
operate at f| per rent of capacity
n;erely to earn overhead; M i ti
mean« moderate profit, but every de
gree beyond that mean» earning» fai
greater than the increaaed per.
in total business. The sol
problem also depends upon Um
fifoei ng i lace ir
nternational marke'
tarded by the high . whier
we have established in our domestic
Mar»
The United State« cane« nearer M

being a self-sufficer,! rcor.on.
than any other advanced community
and consequently a moderate state ol
well being could be austamej here or

the basi» of our domestic trade. But
progrès« toward what i« general!);
understood by the term "pro»;
will depend to a large extent u;
solution of the farmers' and foreign
trade problems, which in tarn depend
largely upon the progresa the world
mate« toward reaching a normal con¬
dition. On the whole, the
lt2S seems to promise a continuation

. resent condition«, with p:

»ward betterment at a rate lesa rapid
an that of 1922.
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frjrlron Stock* la Japan Fall
Ob November 1 wig iron Htm

Japan totaled 17»>S3 tone, a decrease
of 9,30« tons frota that on ha¬
toher 1. Iiairen hold« 47.W7 U

;roduct »'
the most part in Murorsn. k
Osaka and Tobo. a«-ord;n»-
U the department of commerce.
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Rescue of Railroads
From Attacks Urged

Carriers, Seeking to Regain iv,,,,,^
Favor« Subjected Anew to \\A\i\Vli\

Preümre; Effecl on Stocka
By Theodorr Prm< r

Of I. M I ' ..

t*\\[<> mythology we learn how Prometheuj, g. -

4 e fire from the l.n ?, Irkli
,rv* hollow renl. He thu» brought upon hiniself'tu^*

of Jupiter, th" ruler <¦( |oda »»"'I '»an. '^TanT *¡W|b»Í
Kor BIMtat .' "t-noralion ihr railroads ha '"'mtm

,f M] if just about a< long polit¡cigtj haa^¡jckiingattaa»aj!!î
.ir they hav.- «nfagonum for

**

vidual miomanai i immaterial. R r,rUnt*.
mlfc

peuple, the time has route when the railro«/' . Tf.
,r.U: molation tad political ntl ^

began to ft
e«»ablish themsclv
I fax or b

cieney and financial resource« the I

¡ terstate Commerce Commis«
I« reduction in rate« ard «'"
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